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= .. : JM Agreement Area
= Second Icelandic Licensing Round — lcelandic Economic Zone

=Northern Dreki Area

Northern Dreki Area

U Licensing Round is set to open on the 18t of
August 2011

U Application deadline is on the 15t of December
2011

U Norway (Petoro) has right to participate up to
25% in licenses granted within the Jan Mayen
Agreement Area

U Icelandic licensing system is similar to system
in other European countries, as the
Hydrocarbons Act transposes EU Directive
94/22/EC into Icelandic law

U Hydrocarbon Tax Act to be revised prior to
licensing round
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The North Dreki Legend:
LlcenSIng Area « Drilled wellbores

Licensing area - Greenland
[ Open door licensing area - Greenland
B Licenses - Faroe Islands

Licenses - Great Britain
Licenses - Norway
— Licensing area - Iceland

U North Dreki is part of the Jan -
Mayen Micro-Continent
(JMMC) with strong
indications of continental
strata and good structures

U Similarities to the middle
East Greenland coast that is
part of Greenland Licensing
areas, and the Mgre Basin
at the Norwegian coast,
which is a proven
hydrocarbon province.
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Available Data Information System
Iceland Continental Shelf Portal

Online GIS based Web-Portal (National Energy Authority & Iceland Geosurvey)

http://www.icsp.is

Iceland Continental Shelf Portal
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http://www.landgrunnsvefsja.is/
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2D Seismic reflection data surveys over the Jan Mayen Area
Commercial Surveys NPD-NEA Surveys

~~ JM-85 (1985)

~ JM-88 (1988)
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